DIRECTORS
REPORT

For the Financial Year ended 31 December 2021

DIRECTORS OF THE BANK

The Directors who served since the beginning of the financial year to the date of this report are:

Tan Sri Dato’ Sri Dr. Teh Hong Piow

Mr Lai Wan

Tan Sri Dato’ Sri Tay Ah Lek

Ms Cheah Kim Ling

Mr Lee Chin Guan

Dato’ Mohd Hanif bin Sher Mohamed

Ms Tham Chai Fhong

Mr Lim Chao Li (appointed on 5 April 2021)
Ms Gladys Leong (appointed on 1 July 2021)
Mr Tang Wing Chew (retired on 29 May 2021)
Ms Lai Wai Keen (retired on 29 May 2021)

The names of the Directors of the Bank’s subsidiary companies who served on the respective boards of the subsidiary companies since
the beginning of the financial year to the date of this report are disclosed in the Appendix to the financial statements.

In accordance with Clause 105 of the Bank’s Constitution, Ms Gladys Leong retires at the forthcoming Annual General Meeting and,
being eligible, offers herself for re-election.

In accordance with Clause 107 of the Bank’s Constitution, Tan Sri Dato’ Sri Dr. Teh Hong Piow, Tan Sri Dato’ Sri Tay Ah Lek and Ms
Cheah Kim Ling retire by rotation at the forthcoming Annual General Meeting and, being eligible, offer themselves for re-election.

DIRECTORS’ INTERESTS

According to the Register of Directors’ Shareholdings, the interests of the Directors in office at the end of the financial year in shares of
the Bank and in shares of its subsidiary company during the financial year were as follows:

Shares Held in the Bank

Number of Ordinary Shares

Balance at Balance at

1.1.2021 Bonus Issue* Acquired Disposed 31.12.2021

Direct interests:

Tan Sri Dato’ Sri Dr. Teh Hong Piow 24,711,282 98,845,128 - - 123,556,410
Tan Sri Dato’ Sri Tay Ah Lek 3,688,845 14,755,380 9,500,000 - 27,944,225
Mr Lee Chin Guan 200,030 800,120 - - 1,000,150
Ms Tham Chai Fhong 14,700 58,800 - - 73,500
Mr Lim Chao Li (appointed on 5 April

2021) 30,342 121,368 - - 151,710
Deemed interests:
Tan Sri Dato’ Sri Dr. Teh Hong Piow 884,194,971 3,536,779,884 - - 4,420,974,855
Tan Sri Dato’ Sri Tay Ah Lek 2,589,745 10,358,980 - (9,500,000) 3,448,725
Mr Lai Wan 18,654 74,616 - - 93,270
Ms Cheah Kim Ling 10,392 41,568 - - 51,960

* Arising from allotment of Bank’s bonus shares pursuant to the Bonus Issue on the basis of 4 bonus shares for every 1 existing PBB
share held.
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FINANCIAL STATEMENTS

DIRECTORS’ INTERESTS (CONTINUED)
Shares Held in a Subsidiary Company, Public Financial Holdings Limited

Number of Ordinary Shares

Balance at Balance at
1.1.2021 Acquired Disposed 31.12.2021

Direct interests:
Tan Sri Dato’ Sri Tay Ah Lek 350,000 - - 350,000

Other than as disclosed above, none of the Directors in office at the end of the financial year had any interest in shares in the Bank or
its related corporations during the financial year.

Tan Sri Dato’ Sri Dr. Teh Hong Piow, by virtue of his total direct and deemed interests of 4,544,531,265 shares in the Bank, and pursuant
to Section 8(4)(c) of the Companies Act 2016, is deemed interested in the shares in all of the Bank’s subsidiary and associated companies
to the extent that the Bank has interests.

DIRECTORS’ BENEFITS

During and at the end of the financial year, no arrangements subsisted to which the Bank or its subsidiary companies is a party with
the object of enabling Directors of the Bank to acquire benefits by means of the acquisition of shares in or debentures of the Bank or
any other body corporate.

Since the end of the previous financial year, no Director of the Bank has received or become entitled to receive any benefit (other than
benefits included in the aggregate amount of emoluments received or due and receivable by the Directors or the fixed salary of a full
time employee of the Bank as disclosed in Note 37 to the financial statements) by reason of a contract made by the Bank or a related
corporation with the Director or with a firm of which he is a member, or with a company in which he has substantial financial interest
except for those transactions arising in the ordinary course of business as disclosed in Note 43(a) to the financial statements.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee carries out the annual review of the overall remuneration policy for Directors, Chief Executive
Officer, Deputy Chief Executive Officer and key Senior Management Officers whereupon recommendations are made to the Board of
Directors for approval.

The members of the Nomination and Remuneration Committee comprising Non-Executive Directors of the Bank are:

Dato’ Mohd Hanif bin Sher Mohamed (Independent)

Ms Cheah Kim Ling (Independent)

Mr Lee Chin Guan (Non-Independent)

Mr Lim Chao Li (Independent) (appointed on 5 April 2021)

Ms Tham Chai Fhong (Independent) (appointed on 1 July 2021)

Ms Gladys Leong (Independent) (appointed on 1 July 2021)

Mr Lai Wan (Non-Independent) (ceased to be a member on 1 July 2021)

Mr Tang Wing Chew (Non-Independent) (ceased to be a member on 29 May 2021)
Ms Lai Wai Keen (Independent) (ceased to be a member on 29 May 2021)
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